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'XUDQWH OH IHVWLYLW| HODAMMDGL] IS CKRU & H NKH WHRV L \
FRQ JUDQGH LQWHUHVVH IOWF K& S/QLERH ODR WSHMMRH
GH@BPPHGRPPHQWDWD| GBFXRBMUWRL PROHVWLH" &
%HQLJQL ,Q RFFDVLRQHYRER®D PUWHRN M DS GRIOR D W F
FDQWR SDUODQGR GHO®BDSMHQOLRK W HDL L RIR OFR X W
H JUDQFHVFD %HQLJQL| YD & IOV \D R D DIREHIDHW R |
DG XQD SURYRFDWRULDODLAHWHADA DVIHHQ®RHUH F
QHOOD %LEELD GLFH DXL RSRMLLQLQ K DRXGID $/RW U HE |
H PROWLSOLFDWHYL  |SHRGELQYIOWDD &KLHVD H

OR VWHVVR 'DQWH LO'LTYDUMR VAUDWWYWQRKH D
FRQGDQQDQR OD SDVVLEDRSRVWDWF GH'H (§UDPDJJIL
QRQ g IRUVH LO SUHVXS$SRSWBRGOLDXDOWL LPMRQHVW
XQLRQH FDUQDOH FKH VIRPROHFKWXDRQR D UEBBR WL
SURFUHDWLYR" 30ROWL$ ®DMDMRIYLLF ) RDKWL L@ISRRDH |
IRUVH IDUH OYDPRUH" ( BHUG KH G REDDM/ 8 H DIDW ER Q W
TXHVWL TXHVLWL FRORORURRHWDHH YRHMROH RKLHVI
YHQJRQR SULYDWL GL XDPOHFRGRBWLIPRQHLEOKMHDOV
'LR VWHVVR KD IDWWR| VORVBQWUKWRPBRORDFFHGH
BRQR FHUWD FKH FLDVHXSQURHGWLYIRRVHQ EDVWHDOLRQ
SURSULR VHQWLPHQWR |URHHIULLIW RVIR F® DIO G D THHR/SAR. [
LQFOLQD]LRQH GL SHOQ|VYRSRDWW XSRS BUHHEEHRY Y
LOQ PRGR GLYHUVR &RVUVBRFXQLRDVSHUD GERQGDQ
GL QRQ RIIHQGHUH OD |[IHGSRGEL QHWXNDQRPWQWH (
DFFLQJHUz DG HVSULPHOH JLI® PtRXSVDH OHD WKFR P X (
XQD GHOOH WDQWH UHV®RQGIRDQAHGHDQPRYDLEV S LK
VX XQD VXD FRQVHJIXHQWHVMWL]EBOPBDDM®R VWX W R T
SHGR¢{OLD QHOOH GLRFHYFKLHVWR SHUFKg QRQRYV
,Q HWj PHGLHYDOH FRPMHOEGRQWDIRTHHDPWR GDOOIR
JUDJ]LH DQFKH DO PLURBIGEDHQOBVHXIULRGLFED L FD
PDQJRQLDQR GHOOD PREPPEWLGXDQRQB DXPHQWDL
L ¢JOL HVFOXVL GDOO|TRUMGERY WSDLWIUR PR GILB D HR J
3JRGHYDQR' GL XQTXQLF®HVEMD W) D SWXHEGGRHWDH D W W
L YRWL /H FRQVHJIJXHQXH DIQPHYBWDEDOL WAULDV JUH\
TXHVWD FRVWUL]JLRQH RWRXHD D VEL\PWD W RRIR HQ 8 WHHI |
YLROD]JLRQH UHFLGLYD|GHK®E YRIVRR GW XRDW W DYRjP HQ L
FRQGRWWD *OLEHUWLQ|DGL ZIXD O \LIQDAHF W HRRAD]LR Q
SUHQGH L YRWL OR ID 58U RLIEHNURDP\GF DGR B HERWNSAD
GD YRFD]JLRQH $ORMQREBFA\VYLu IRVVHUR PHQR SUR
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. GXFLD QHO FRUVR QDWXROR®H REHO QR Q LgWPR W\ RV IC
SRQHVVH ¢(¢QH DOOD VHS®RNDIHEEGH IDQGPDWFKRLOW U H
H IHPPLQH QHJOL RUDWRPBISRVMWR/ LP®LGRYLUMHAEH FR
3XQD FRVFLHQ]D VHVVXDMHEXRBRQRPKHHQVERHLYXO ULV S
OXRJKL GL IHGH VHQ]D |LQVXWIXDODRDB]OD WHUILRQ W L
QR DO PDWULPRQLR | XDOU@®R UHL HRFORIMG L]LR QI
OfXVR GL FRQWUDFFHWWLWHPD RLSR \BDW\HLU HD Y\HLU H
FROPHUHEEHUR PROWL |GKKEE LO P RHWUN FXDLRRDWD
H FL VDUHEEH PHQR SLDRE&GBPH QWLDE HOW®L LHG H "
SHUFKg QRQ Ffg QXOOD GL VDFULOHJR H
SHFFDPLQRVR LQ WXWWRRYXUBNMWRERQFOXGHUH SUHF
2JJL VHQWR SDUODUH GWRUKR LGGIW WRFRR® QHXR O H
SHUFKg QRQ FL VRQR S|LFRBUWNNRGNDFKHQOBWHHQLQXQF
GRQR L YRWL" )RUVH SHEFERPX @R QSHRYBESHEBEDBWD
GLVSRVWH D SULYDUVL|GWROMDOPHRIWHLDQ FRRSBHO LFR (
ELOH GL GLYHQWDUH JH@PLWRLR P IGUDH VR G K HH PRD CPLL B
PDULWL" 3HUFKg SHU HYVHRBWPLGL VIXWL WH 'SRI'UVR
ELVRJQD ULQXQFLDUH D O@U¥ HMVLWAN. MQD] ESR P KIIDRNIILHR R
DOORQWDQDUVL GDL SUDIFRWR \GAHHIOMDYLWD" 6H VLD
PR FRVu VLFXUL FKH XQD YLWD WRWDOPHQWH GH
GLWD D 'LR VLD DSSDJD@WHR S HUF KgUDD OSLKOL H, VD

g VSHVVR DO FHOQWUR GL VFDQGDOL GL FDUDWWHUF
VHVVXDOH" 3HUFKq VDUHEEH FRVu GLI;{FLOH
DFFHWWDUH FKH *HVe $RVVD DYHU DYXWR GHL
.JOL XQD PRJOLH PD VLD FRPXQTXH VWDWR
TXHOOJXRPR HFFH]JLRQDOH FKH g QHO FXRUH GL
PROWL IHGHOL" *HVs KD SHU FDVR GHWWR FKH

XQD GRQQD SHU VHUYLUH 'LR g REEOLJDWD D
ULQXQFLDUH DOOD VXD|IHPPLQLOLWj WDJOLDQGRVL
L FDSHOOL" 6H FRVu IRVYVH VL VSLHJD LO SHUFK(
FL VLDQR SLs FDWHFKLVWH FKH VXRUH DQFKH

OD FDWHFKLVWD VHUYH 'LR PD VHQ]D GRYHU
ULQXQFLDUH DO VXR HYVHUH GRQQD H PDGUH
3HUFKQ 'LR KD ELVRJQR GL WXWWH TXHVWH UL
QXQFH" 1RQ VDUHEEH $Le IDFLOH DFFHWWDUH

FKH XQ SUHWH OLEHUR GDOOYREEOLJR GL FHOLED
WR H FDVWLWj DEELD UDSSRUWL VHVVXDOL FRQ XQI
PRJOLH GD OXL DPDWD|H ULVSHWWDWD SLXWWRVW
FKH YHGHUOR DO FHQWUR GL XQD VFDQGDOR GL
SHGR:;OLD" 1RQ g XQD FRVD GHOOJDOWUR PRQ

GR LQ $PHULFD SHU L SUHWL SURWHVWDQWL g SRV
VLELOH H QRQ Ffg XQ ULVFKLR FRVu DOODUPDQWH
GL PROHVWLH YHUVR L PLQRUL $ PLR SDUHUH OD




$778%/,7%- %DUWRORPHR 1f *HQC

1T >I[W LQ 8IVL\

5) +0- +7;) +1 .)667 >-,-:-"

ODPPD PLD B6RQR JLj TXL| FXRDPPOQWOHDGBRRWR DOFXQL Ql
FRPSXWHU D VFULYHUH L& DRQ\RRD® IV LYFRRIDHRU SIH $ DIWUON H F L
%DUWRORPHR GL JHQQDLR 2UXPDNLL® BQGERRLOKFPH OB WLSL
GHO 3URSULR QRQ ULMWV®RRD FIULGHEUHHJ AL SROWL - 0D
PH TXHVWL SULPL WUH PHNVIX®W 8BXRO DOVRA R LYHRQFIMVWALD O +
6HPEUD LHUL LO SULPR JLRQOQRDIIR=IXFBKH *SWHQGHQ]D"

VL YHGH QHO FLHOR FKH| Q
QRQ Ffq SL. OTRGRUH GL |YL Ere

UHVSLUD GXUDQWH OJHVWD 'R q
TXHOOR ROWUH DO VROL 1Y H

H GL 1IDWDOH RUPDL SDVVD $
TXHOOL JLj IDWWL GD WXWW XQJR
XQ SRY LQ ULWDUGR L PL

1DWDOH H IHOLFH DQQR ‘ FKLQL
&RPXQTXH DGHVVR q RUD GLGE?%Hg)hLéUH? VVLI‘ILI-§’U H EEHUR
GLVEFXWHUH GL 3DIIDUL VHUL Ve &

VHIXH TXRWLGLDQDPHQWHSARWEFF¥H & l§}6’19£%% H H G
LQ WHOHYLVLRQH H VSHUR ciflog VW*VQ/W'NJ\QDOjJ& YepUH
DG HVVHUVL DFFRUWD GL 13\))%%_% Wﬁ Pé/ﬁ(ﬁ %’%ﬁ%@_\éﬁm}e 1 i
H L SURJUDPPL WHOHYLV PrU
SDUWH VHQ]D VHQVR 6H X%prcﬂi Doo%p% %E'ﬂ%%dﬁ’ D PHE
WHOHJLRUQDOH LQ sULPD SHWOP-RURYRSN¥R bsHPVER H
OH OLWL LQIDQWLOL GHL| SEbTR &} DJ%%RHVR/M\\%%%L |
SXUWURSSR FROSLVFRQR | FfﬁSLFHJ\%"R'V\W/%VFﬁ%ﬁ v X0
VWXSUL XFFLVLRQL IXU L\I; \ﬂwg-g@\ﬁU¥o§%95%%f'%%%F\%ﬁg
R GL H[WUDFRPXQLWDUL VHJEC% @% Y

VRJJLRUQR 0DL XQD O V\H_’]R F§§P WE%UDFVREQUUHS:P
SSRVLWLYD  QRQ LOWHQGR ITOREBRUAP RRGE &P Fk BvR/ |
TXDOH VWHOOD GHO FLQH |§<'<*U3/F|’4Rr9>é’¥eLgﬁ %WL%V&XV\WWL YR
FL VRQR VRQR VHPSUH PH Y LDED'KPWFRQ%QE‘LR YR SHQVE
GIDOWUD SDUWH JOoL VFDQGELRPR 5BRROEWMDGHQISR fafY!
GHOOH VFRSHUWH QHO FDPSRBHIPOD PHEH WWPH Fe+ sRP P
SUHQGR LQ FRQVLGHUD]L PVéWR/lﬂfLLD%% 5|QHP§[9LPOQD§/%P'
VROR GL JRVVLS OQROQ ¢ é YRSYPWWXWWR LQRRPSDWLE
OYDUWLFROR 3HU QRQ S 6<[9WGQ_LT\§<*VLW§)%¥ pp R FX
D FXL SDUWHFLSDQR SHU a%@@@LS@LdSL;WVHé%\%N%D\)\ﬁft!%]égii
SDUL D 20WUH DL SDUWH P AV p

PHWWHUH LQ OLVWD LO FRBE My WRUGP Q)L?%%L B RV Y
WLSR GL JLRFR SHUFKp JOEPLSgILlJIWVPIQLWLHGD ?x%{ ERT X QL
GRYUHEEHUR IDUH GRPDQ & ww\)}%&&&\}v %% %%
JHQHUDOH QRQ FUHGR VD$SU RV R
*DWWXDOLWj H FXOWXUD JHQHUDOH  _(SSXUH OD JHQWH
VHIXH TXHVWH WUDVPLVV FQ%EVQH RORBBIRWRIS8LDPR
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/IR VFRUVR GLFHPEUH LOQVWNVH?P¥OHOH FRQVHJ)>
*HQHUDOH GHOOH 1D]LR Q@QHQN W I6 KPS BB BLWR D] |
OD ULVROX]LRQH SHU ODRORMWWRVYD DG BQIOYHE I8 MPHMWE
GHOOD SHQD GL PRUWH O$UGWHQWRWPE JVRJIUHWVDL
ORGHYROH LPSHJQR DQFRKdH GORORPROWBR XTI 0OD Q
JRYHUQR LWDOLDQR FRQHOODRWHQOD IDVDRWHFRQFH
FRQWUDUL H DVWHQ@EHERROH 46K VO RDY RWORLRQD
IDYRUHYROH JLXVWL¢{FD ARGHUQ &N LHPOW YV BMWRVR
PDQLIHVWDWR QRQ VROR @& DIOX H R WU GRRRORBUHENAN. X D
WXWWH OH IRU]JH SROLWLWXWWRLL®DGILRUDQ]IDEXVF
RSSRVL]JLRQH ROWUH FKFKH HHO OGFHR \DW VIR F PD ] ROUWH
XPDQLWDULH VHPEUHUHEXEHUHL XD WFRO@WDWKD/ WL ¢ F
EDQDOLWj PD SHU OD| BRQWDBHJDNVG IGR RRIRVGHW LD ¢
SDHVL DQFKH DEROL]LRRAY WBQGRWW BIPEIRV\. WDV §
LPPHPRUH FRPH OfY,QJKLEVOMOWU PH O Q@ BIRM¥FD DD VR Q
GDOOD SRVVLELOLW,] LL ULQD PR IDOIH) H - ©F DXAQO Bl D M\
VWDWXQLWHQVH OD |WIVRIOXBEBRQHRPEHVWDH@O P
3DOD]]IR GL YHWUR DG| BBYHVWD ¢Q BRO®OWH WUDJL
*Lj LQ TXHVWD GDWD GLRQVBEW BRI VIaD YSGRWWDFR
LO JRYHUQR LWDOLDQRSKBQHVHOWRUWHSHAR® DD VX
SULPD YROWD QHOOD VYWBUWM FROPWULEROXEFHRQ H H
WUDPLWH OfYLQFDULFR HDY{E@DWEBWGDGODOHDOOBWD D
SUHPLHU %YHUOXVFRQL PD®@8B DRDVIUORFKHWYDGLPRV\
QRQ IX DSSURYDWD SHUFKRB®WDGRWWRUDHLHGDQC
DOOfLUUHVSRQVDELOH | Y'WHNVYVYLBRWURELWj] GDENKL F
PHPEUL GHOOT8QLRQH (X3MREHH FRPSRUWDQGRVL L
1HOOYRSHUD 3'HL GHOLWRAYL LB BSUHPQ B DBDOHHQOWWHV VF
GL &HVDUH %HFFDULD| X@PRGHUDWPRJILFYWMHFH SRV
LOOXPLQLVWL LWDOLDQKRFFKIL ®®IDF z-F RADY LWXD | D
DWWLYLW] LQWHOOHWWXDGNHRAOBR T XHOLMRRIH Gt
JLXVWL]LD LQ SDUWLFRODPHW W®IUWXIU D HHY $EX] D RG)L
PRUWH VL SRVVRQR FRYOILRHUH ©@HOUPRIHDGWR. RARQR
WUD OH SLe DFXWH H MWRAAFSQWEDGLRORODALBD H]L
FROQWBRLRALGLR GL% DNMORDWWULFD OD FDPHUD D
VRVWLHQH FKH OD VEPWMANR OO IBRGHSYWXQRRQH 2J
RULIJILQWWR RIOL XRPLQL| FRKOIVEBGHYBEHR Q@D SRUWDW
ULQXQFLD GHOOD PLQLPBRVSDDWR IQUAHVY FNHURHQV
GHOOD SURSULD OLEHUW) R®WNKUBAH ROH XV RRDIVE
XQD PDJJLRUH SURWH]LRQH FAHL S\ GPSWR G KHLWWARF
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GLPRVWUDQR + OQHL
JOL RPLFLGL KDQOQR

LQIHULRUH D TXHOOD (
L SURFHGLPHQWL JLXG
VRJJHMUVIR DL RRQ QIO G
H IROOH HIIHWWR FKH
SRVVRQR HVVHUH FROS
HVVD LQ¢QH GhVNSHR
LQ TXDQWR XVDWD FR
FRQIURQWL GL PLQRUD
SRYHUH H SRFR LVWL
RSSRVLWRUL SROLWLFL
$00D OXFH GL WXWWR H
FRQVDSHYROH]]D GHOQ
FKH OYDSSURYD]LRQH G
20X DVVXPH FRPH SUL
SDVVR QHOOD GLUH]LR
OLYHOOR PRQGLDOH G
XQ OXQJR SURFHGLPH(
LQGHOHELOPHQWH LO
XQD VWUHQXD EDWWDJ
FRQWUR XQD YLVLRQH
ITLPSHJQR FKH g VWDWH
RELHWWLYR QRQ q VF
OT8QLWQRYHPEUH
LOQWHQ]JLRQH GHVWLQDW
SURJHWWR FRQFUHWR
SH]]JR SHU SH]]JR SDVVD
FKH HQWUD RUD QHOOD
ULIHULPHQWR FLYLOH (
SHU WDQWL DOWUL PR\
¢HUL GL HVVHUH LWDO
WXWWL QRL + LO JUDQG
EDWWDJOLD LWDOLDQD
FKH YD GDO WHRULFR
=DQDUGHOOL FKH OQH
DEROu FRQ LO VXR FR(
%HUOXVFRQL H 3URGL
SULPD OLQHD QRQ VR(
PRQGR SHU LO WUDJXI
SLe UHDOLVWLFR GL TX
GHOO D BRROXI BAKNRWYW
FODVVH SROLWLFD GL H
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SOHW.L GBBERHQLPDRULRU UD
XPHUQWIRG B Q ][ DXH)RMD EDWWD
5 Y IH G KK\DLL W E D@LA K R FIRPVWALF |
LWLODQM H VARRLOQYR. VIVIR QLY RIOIWDV L
JIDPPDWLFR

D@QLAX ko LML, L. GQRFHQWL
LWL GDOOD SHQD FDSLWDOH
/@DWRULD

D SLe IUHTXHQ]D QHL

Q]H UD]]LDOL SHUVRQH
XLWH R DGGLULWWXUD

Lz LQYLWR WXWWL D SUHQG
)ILPSRUWDQ]D VWRULFD
HOOD PRUDWRULD LQ VHGH
PR PD GHFLVLYR

QH GHOOYDEROL]JLRQH D
HOOD SHQD GL PRUWH

DWR DWWR D VHJQDUH
GLULWWR LQWHUQD]JLRQDOH
OLD GL FLYLOWj JLXULGLFD
SULPLWLYD GHOOD SHQD

R LQYHVWLWR SHU TXHVWR
ULYH )XULR &RORPER

30D QRELOH

/D D UHVWDUH QHOOYDULD P
FRVWUXLWR RVWLQDWDPHQW
JJLR SHU SDVVDJJLR

VXD IDVH ¢QDOH H GLYHQWD
5HO PRQGR’ 6H DQFKH
NLYL QRQ SRVVLDPR GLUFL
LDQL DEELDPR * FUHGR

H RUJRJOLR GHOOD VHFROD
FRQWUR OD SHQD FDSLWDO
%HFFDULD DOOR VWDWLVWE
D ORQWDQR OD

5LFH ¢QR DL JRYHUQL
FKH VL VRQR SRVWL LQ

DR LQ (XURSD PD QHO

DUGR GHOOD PRUDWRULD
HOOR WURSSR XWRSLVWLFR
H GL XQD

‘RVu EDVVR SUR¢;OR FRPH

TXHOOD GHOOfT,WDOLD

FROQOWHPSRUDQHD ULWHQJR
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5, R VROQR OY,PSHUR DOOD
FKH JXDUGD SDVVDUH L
FRPSROQHQGR DFURVWLFL

LQ FXL GDQ]D LO ODQJXRU

ODQL ORUGH GHO VDQJXH
H /1

SULQFLSL GL 'LIJQLW|]
VSLULWL FROWL GHO 5LQ
Of$UPRQLD GHOOY8RPR V

DOOD VRFLHWj] H DO SURJU

ODQL ORUGH GHO VDQJXH
SDGUH GHOOD WRPLVWL

OHGLRHYR H GHO PRQGR H

FDSLUH LO UDSSRUWR I1UD
ObDQL ORUGH GHO VDQJXH
SHULFOH ODQL ORUGH G
GD
&KLDUDYDOOH

ODQL ORUGH GHO VDQJXI
L SULPL O

%RQLIDFLR 9,,,
(XURSD H L VXRL 9DORUL

6RQR OH PDQL GL 3URGL

JOL DOWUL FKH KDQQR ¢ U
OD &RVWLWX]LRQH
GLPHQWLFD GHOOH SURS
FULVWLDOQH

&RPH GLPHQWLFDUH $W
GHPRFUD]LD LQ FXL SHU
OfLVHJRULD H OfLVRQRP
OD &ULVWLDQLWDV PHGI
VODQFLR GDWR DOOfY(XU
&RPH GLPHQWLFDUH 5RPD
FRQFHWWR GL 3+XPDQLWD
GLPHQWLFDUH L YDORUL

GHOOD VRFLHWj] PRGHUQD/"

GD 8QJDUL H 1RUPDQQL U
GLVJUHJDYD LO SRWHUH H
DXWRULW] OfXQLFR FROO
PRQDVWHUL IXURQR FXVW
HUHGLWDWD GDL JUDQGL
FRQ XQ FROSR GL VSXJQI
FDQFHOODWR /D FRVWLW
QHSSXUH YRWDWD GDOOD

S

,SSRQD $QVHOPR GT$%

(XURS

;. OB GHRAOM®D GBIEDSHDID P HQWL

UDDOQVGUL L PoHDQ\E D UE RPIHD Q¥ KH Q X W R
L YO BB EDM VW Q WX ERR PLVDMIH G T
HA EBIOFXR®H SROMU O LLQM FKH C

QRQ FRPSUHQGH OD PRGHUQL

GHODIAHURSH HSDWDRXNR YDO!
| EBS-DUVOIDPR QR LSDPWV L4V IS URS UL R
DOM(RURSVR GRQ KD DVIHS)WDR HI D
X OOWWDISL QD HOURSRIULHGH q U
) PV QR FWYIRAH VHQ]D VHQVR X
GHLF RROFRFILFR PP WIUIR QRQ g H
5 H B3R WIR! QRDH G LQHG KE H®OH O P
R A FLFDHS@W B OG LH FRQLWIRG BUDUQH
)JFHCOHWHKK BD JL)RQEBLD GHO &ULVW
GUDERIR QUMY ROXMWROBHFKH O
HERPBQIMHR G % 1$ QRI\GW MQWRR & URF
RMWRD QR % YDQRUWGR&BN TKDQQR
VWDWL HXURSHL" 38JXDOL OH |
H LSRF&DVOR BBRPIRLHOH FHFLW,]
PR QR/D G B UHIBH HD LIOGMROGNDJDE
GHPDJRJLD VSDFFLDWD SHU GH
- IFSRIDVWVHULDRE [ DY@ \GRZNQD H PR RW WL E H
PERMRHLEOHULGWFHBEDBH OD PDQF
HCHUSQD FRRSWLMVDX FORMWXUD %
J)BOWDELFL6YHWHORDO F\WW UQH H
(XURSD VYHJOLD
HQH FXOOD GHOOD
S DINRE \8ID ¥MHWDXS$SDURQR
LD" &RPH GLPHQWLFDUH
' HYDOH H LO SURIRQGR
JRSD GDL PRQDVWHUL"

LO PRV PDLRUXP LO
V' &LFHURQLDQR" &RPH
GHO &ULVWLDQHVLPR EDVH

,Q XQI(XURSD DVVHGLDWD
Q FXL VHPSUH SLe VL
VL SHUGHYD ¢(¢GXFLD LQ RJQL
DQWH IX LO &ULVWLDQHVLPR H
RGL H IXOFUR GHOOD FXOWXUD

JUHFL H ODWLQL (SSXUH
D WXWWR TXHVWR q VWDWR
X]JLRQH (XURSHD QRQ VDUj

SRSROD]LRQH GHJOL VWDWL
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(OHQD LO FXL IDVFLQF
DUPL OD *UHFLD LQWHU
FRPH HPEOHPD GL EHOQ(
DPPRQLJLRQH GHO WHU
EHOOH]]D VWHVVD SXz

PLWL JUHFL SLe I|IB® WH HIDBD®OBMYWDW XUD WHPSR

GLVFHQGH GD XQD VWL
QDVFLWD IX LO ULVXOW
PDGUH /HGD VWXSHQ
DPPDOLz LO UH GHJOL G
VL WUDVIRUPz LQ XQ FL
RULJLQH GLYLQD OD V
HVVHUH VWDWD FRQJH
OLEHUDUH LO PRQGR
VXSHUAXD WDQWR FKH
UH GL 6SDUWD LQQD
3DULGH VFDSSD FRQ O
FRQALWWR WUD FLYLO\
GL XQR VFRQWUR EHOO
*UHFL QH EDVWz XQD V
EHOOD GRQQD &RVu L(Q
(OHQD OD VXSUHPD E
KD VSLQWR *UHFL H 7U
LPSODFDELOH ( GD DO
DQQL TXHVWD GRQQD
FRPH XQ GHOLJLRVR R
OD OD PDOHGL]JLRQH GLU
g SODFDWD H LO IDQWI
VLOHQ]JLRVDPHQWH D

WHPSR $QFKH VH QRQ ¢
GL XQD JXHUUD FKH YH
SRSROL OD ULFHUFD G
JLRUQL VSLQJH PROWH
JXHUUD HVDVSHUDWD F
LO WHPSR ,0 FDPSR GL
YLWWLPH UDJD]]H GHSU
VL DQQXOOD GRQQH F¥h
QRQ EDVWDQR SLe ULH

R BEHO B HD R FRRUWUHH. RIQDOWHH G I
D,Oq@DRRVR GDVPLUOR HIQRAL QL
) HD]1] CP R G MQGIL FIKKHH FRP W/ RF L H V
UFLCEQ R ®IL SARIW SIRIBI HFJK R Q4D ¢, V L
BROQHLWB QMW RBRRDGRELVR.
ID
UGSFH. HQWW X VW U H. @\ HB! WAKDW
/ W B QG\LL XU M LARD EG DO HP D
GPRPIOWA LW WGPARFDVXUD LO F
HERAKVHD GHHRLWRR O B BHWU IR R
JO@®DH ®PHEX O H GID RWH G®BOO YL
X®L RXIMW X H PEEIHROHFEHRW D VR
WFK M UFDRVODS L& BH =K@ SHU GH
GQOGDYVLGSRSBD VHRDR IHPPL
DB R QP RUDE H UGIL DDHQHDOW UL «
PR X B VWD LS DAAHRORIR\DS E MVHH q X
(LD EDXGR GO X]Q RFE D\GR XQR WR
\V 0 D6 RO RS D P B QM. W/ 0D HOPD SV R
LEBRBRIQR PROGR S/HLBQ R \
RD DV X\VOW R V E DQRL EXWKRQ B H O
) & LA/IRO QW RG LD WRWRV B B R U H
HOXOH DD R VIV WIKRIQH SHU
RROQLSVYHUVWR WI® RSURJIHWW
OMRYJLDG HSQH]D TGXLD IR AVHU HDFDL GRIR V
@ RPARDWAL.DS FRRNEXGSHU BW B K L
JHWWR GL VWHUPLQLR
=HI\XWL DD BRUQRWRQH/ L)UD QF
)\ BD Q&FH V& B QD FIRQWIL Q X%
YDJDUH QHO QRVWUR

i SL FDXVD VFDWHQDWH

GH IURQWHJJLDUVL GXH
HOOD EHOOH]]D DL QRVWUL
GRQQH D FRQGXUUH XQD
RQWUR VH VWHVVH H FRQWU|
EDWWDJOLD RJJL ODVFLD
HVVH OD FXL DXWRVWLPD
‘H TXDQGR L FRVPHWLFL
RUURQR DOOD FKLUXUJLD

HVWHWLFD FRQYLQWH

5L QRQ HVVHUH DEEDVWDQ]D
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ODUWD g VROD D FDVD 6RGRQAXDOVRK N RIDMHWRX ISV W DR U \
SDUROD KD SHUYDVR L VXRIHSMREYRH RW MM O RXVOHW DP LS L «
WUH DQQL /fDJJHWWLYR| K\DX\DWWXQMW R RQWE FIRWWR HUL
GHO WHPSR LQQXPHUHYR®DOWDSRWLQRIQ \DMDWRQWBIUH U
WRQDOLW] HSSXUH VHPEUB 8WVWRHHWHRGQ]W D @ WGR XXX [ D F
SDUROD GXQTXH XQ LQVILWERV\WD QFD WDX\WWH URD XX¥® GL
VHIJQR JUD;FR ODUWD SXBQWUR®EBR KIRWPESOR DIWRFRUD ¢
D VXH VSHVH FKH QRQ q|HMDWOND®BQRMOHJH RO ERFFD 6F
TXHVWR PRPHQWR SHUz LGDOHPRBODBTSULPDFROWD H
IRUVH LO VLJQL¢(FDWR PHREBHIUD®WNQ R SISO AHSVOH | L R G
GLI¢FLOH 6HPSOLFHPHQWHQGDKI WY RNMIOMLLGFDWMHULH C
KD DSSHQD ¢(QLWR GL SUD/Q]DWHRYHNWDOBRR RUDOD WH)\
OfDVSHWWD XQ SRPHULJJIPRWAILLY LV®KGYRQ R SSXIWDH QDU H
SULPD Ffq XQ ULWXDOH GDOWY RO YHWKY DORQ QRD SAHUWR S
IDUQH D PHQR q SLe IRUWHRGPDOLHW X&B WHUHXH O & H E\LIOXV H
GHOHWHULR H UDVVLFXUSMHWHQRE®L VPR WMMHUHH WBMR FKH
LO EDJQR VL PHWWH LO PPHUNKWMRNRLZSHD QRYSRVW
VSRUFDUVL L FDSHOOL |[VEKEBURODPDVRRUWDWESR KD VSE
GXH GLWD LQGLFH H PHGLRD SBXURO®IQRH YWDWRHUURU
OD JROD /D IDFLOLWj] H UDDEEAIDO AP DRRQ]DFXW ULVWH]]D
FRPSLH TXHL JHVWL gq DOODUPWQWEH &SRVOH@WD 0DUWL
DGGLULWWXUD OHL OD $ IDAHDQMHIPIH QW 9 D F R QF W] BD W H
FKH DFFRPSDJQD TXHVWL*XDHNGMDL ORUWPDH GAWD LQGLFI
WHUURUL]]D )LQLUj] PDL WHWOWRHTNHY WR'XWHQWURD XQlI
VL ODYD L GHQWL SHQVDYRDMHWD SDREVURBLWYFGUHI® 6L
VXR JHVWR 8Q DPDUR VRVBLXRD OWLFROORWUD LYBIUVR C
YLVR 3*$VVXUGLW|" q OD| BBUROIDO RKH UR \GXREKLPLFD
SHQVLHUL KDQQR SDUWRUMMRR QHUWRNDGq HYVIY HSUH. POQD EU
YROWD FKH OH FDSLWD | GXQNHE@WDWH QBIDQTD WHD OLR
PHQWH TXHVWR YRFDEROR 7XWWR DG XQ WUDWWR
RUD OH ULWRUQDQR LQ PHIQVOH DI®HSHQQXPHUHYROL
SDVVDJJL GHOOD VXD |VWRULD /D SULPD

YROWD LQ XQ EDJQR L XQD SL]JHULD

VXR FRPSOHDQQR DPDUHJJLDW T X é)%%
VROLWXGLQH FKH OH FR PDIJ( g'ﬂmsg%)ﬁ; g dvs )™
GL FRVFLHQ]D GHL JHQLWBRWHRE DLE LADRPUHARD WAHH QWX MMILLY 1K D Q
L ORUR VHQWLPHQWL K\HF B Y VLY D QWL RVRHFG I W RS LGEHDAV W L
JLUR GL WUH DQQL WXWWLWIHRD DGH O®HO OPLQE UBI G KR HW
GHOOD UDEELD GHO GRORBH: BHM®mMR WDXYWWLQD [LRRWLG |
OD FRQ¢GHQ]D GHO °'SUR|E®HPGGLLQYIV¥UDOLAUBRVWUR
DPLFD IRUVH WURSSR QRUFRQHSRWU ]S R Q¥ GO LIPDISRKWGIW H
LO VXR VIJXDUGR GL LQGL|IISINHQUE GSRE UV MWDPHQMAMY DI,

SURIRQGR LO VXR WRQR OHXPRVHGEHUQRRUMDOQD QL
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&HUWR VL ULFRUGD LO 3)
GDOOH IRU]JH FDWWROLFK
VRSUDQQRPLQDWR 3)DPLO
DOFXQH IRU]JH GL VLQLVWU{
$0GLOj] GHOOH GLFKLDUD]
YDUL SHUVRQDJJL GHOOD
VRQR ULPDVWR VFRQFHU
FRPXQL H IUDVL IDWWH V
GDOOH ERFFKH GHJOL RU
GD\° VL SDUODYD GHL YD
VXD LPSRUWDQ]D GHOOT
HVVD FRUUH H FKH SRUW,
VRFLDOH GHOOYT,WDOLD
OL KD IDWWR ULGHUH VRS
TXHVWD WHQWDWLYR GL
DOOH IRUJH GL VLQLVWU(
DEEDVWDQ]D ULGLFROL
GDO SURYYHGLPHQWR ', &
FKH ¢ SURSRVWR GDO JR
TXHVWD SURJUHVVLYD GL
g YROXWD GD QHVVXQ SDU
GDOOR VYLOXSSDUVL GHO
FDSLWDOLVWLFD RFFLGHQ
$QJL D GLUOD WXWWD
GHOOD IDPLJOLD IHOLFH
SOXQLWj IRQGDPHQWDOH
UHDOPHQWH HVLVWLWD $
OD FRVWLWX]LRQH q *LO H
EDVD OR VWDWR ELVRJQD
WUDGL]LRQDOH FRVu WD
HSRFD IDVFLVWD FKH LQ
HUD IRUWHPHQWH JHUDU
SDWURQDOH VSHVVR LPSH
GHOOD IDPLJOLD GL DYHU
VRSUDWWXWWR OH GRQQFH
LQ HSRFD SLs UHFHQWH
PDJJLRUH OLEHUWj GDO F
JLRUQR GYRJJL OD JHQWH
GHFUHVFLWD ULVSHWWR D
3DUOLDPRFL FKLDUR VHQ]
IUDVL GHO WLSR 3q OD WU
VRQR VHSDUDWL R GLYRU]
EXRQD SDUWH GHL PDULW
KDQQR LO FRUDJJLR GL G
$FFHQGLDPR LO WHOHJLR
GHL GHOLWWL GL VDQJX
SDUHQWL

$PPHWWR FKH g PRVWUXR\

%DUWRORPHR 1f *HQC
DO DOV RMLHWjUIDQIRJDMWRLQ FXL
H GAL GLHPD/OWHD H VOQWO HV R HRPIH QF
\ GDV'1 DREHIDGR. TR WRO®DSDUYHQ]L
JIFKH WXWWL DEELDPR LQ PHQW
LIRIQH. TLXH \P\M R LWL ®  KEWRADHD KB D L
SRY WX BVWRHQRQSRRLWLLE DDV
WIDW RJ GIDH VX DQW LU ®OX®BKQ W H
RQKROXMDFLVGIL WYHIPISDOGH GWE O D
DR |EMRUD GHDO YOPWO\QDVFI
D RIW. DEOH.O QD R B B MWIKD'L DS RSAHULGOMD
LPPARQWRWIHH LFRQ BB RAKFR VU QX
HAXHLEEH. SE UX (DY RN IQ VD E EC
FRPXQL FKH YRJOLRQR 30D ID
U D WIRPWM QW FE IGH & H \DW/IDU LKW W}
&/HDE ROWEEWH ROPH UB P MIR LK H  F
) JHH @H U B HLLR @ X CHVRHIWRW G LIUQ W R/ Q
BKH JHEPRAL SH RBHWRGLXWWLYL

? DR]IBHKHE RD TVROOMHR DGGLULWW)

YHU QRF LRV JOE R PE L D HD FURIRWPHR L
VMLBWR GHRQWLUDPLFE&RIE MER@D L
W IHWY B PPHDQ WV AW Q W.IDD BAULR Y R FO DV DS
OFURRQRPLDDREGHQWD OR F LOWH
WHFGFHWHUD BREHWBR® ULFRQR
TR B PBLD PLHEHWDL X¥\WRSOVWHFEB QW
FKMHVRUB HGHRWD HM\GDUWHL GLC
®CBOORPHQYPRWRBD Q REDXBQP DLHQ V|
3 MWD C B WD IVEHFKH VHFRQGHF
LWWDGLQR™ OTXQLWj VX FXL VL
BUILFRDGOIWU 16 HHOKXW UDD LDP,1% O L D
QWR VEDQGLHUDWD VLD LQ
HSRFD GHPRFULVWLDQD
FKORDWD =8) D ; s@wBHvwpl |1
1IGLYD DJOJ)DOWWYK)RHPEUL

H XQ PLQLPR GL OLEHUWj|j

| 352+ ¢0TRL &L JERLDOL FREE?2
0/ VWPWD LQWURGRWWD XQD
DSR2AWMRBWE H LQIDWWL DO

i FKH VL VSRVD q LQ QHWWD
Q/STEYDWRS 2. (19.//(

D& RQYARWGRQVL Gd HWWRDWV D

D B QWK HD VPIBW WGEH LGIHD LSUR P R
LDXWWW R @HIOQL|D DW R DQPHDW P BX\QH
I SLERKLP OB FRIWU LF KD DIRIPL g
HRXQWHFUSBUBHDY IREMAOR! SUR.
UGDO MW HOQWU RXRO W B BUVWHODQ
HHD SHIUF®H QR 6DVIDXDMFEKH DFPF
ODQFLDWH QHOOTDYYHQWXUD
/ROP DR M\WQFUR WrSHRON W QB K@G®H O L
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5LGOH\ D JLXJQR gq VWDWR L\QHLQH)WRQYDW RF RUIDV DHWRIY\I U HQ

SURYHQLHQWL GD WXWWRDGS BIUMHWHQWDQPIGRPHO CRIHUH \H
VDUHEEH GXQTXH VWDWR | D/FOXROWLWRLG X 8 FIRH\DL) JERSWRH G
SURSULR DO WHDWUR /LWWDEELDPR DGHULWR DOOD SURS
O WHVWR GL VQRGD IUD Y®HWWDFERIQWLEERDPRQRY XW
LQFHQWUDWR VX XQ GHWHVUROGDGIR SDHVADRIGD L DLGRL P H@ W |
¢COR FRQGXWWRUH g FRVWL@R\LWIERL GHR P\ B DHQR P O DD B¥ K H
LGHQWLW] +tFRPH GHO UHVWRQ AR®HRQH DOQWRH GHIOI QRXN
%DPELQR g PXWR R DOPHQRWHFRMUMWREGDYYHMWR DPPLU
JUDQ SDUWH GHOOD QDUUBJIRQWS HW.\W P FROMIR S\OLUDDHYD ¢
VROR DO WHUPLQH GHOOR WV$H ®WDSFR.AR L BSIHH\P\DLRER. G/IX
QRQ DYHUH SLs SDXUD GR DS DHHD VD EFRIOWNDDVDR *W R WO
TXHL UDFFRQWL GL PDJKL| QWU HIKID ] LHBIU@K}®R SXEEOLFD)
E GXQTXH OD SDUWRIRNHQYLORAM GILLRUQDOLQR LQWHUQR
SDUROD FL SXz XQLUH H GLMH®ISHK LBRXDSR G\MD O RO/O/GIR Y
VFRQWUR R DOOD SDFH PRQJRFPOYLRRPHERUGLWUDVFR!
VDOYH]]D LQ XQ WXQQHO GELPPIHQRL VI KGO CPRQOR FRV
&RPH PRVWUDQR L QRVWUL SHUWRQWMHI IG DO @ RALL I GFHR QW\WR I
VL SRVVRQR DIIURQWDUH &RQODQERQLXGHARGBMIKH VLL
FROODERUDQGR QRQ VHJIXHQWRURLYXVDR D DG XMW UDIID ] L
FKH UHSXWD PLJOLRUH 3¢ RQQHFWLRQV- SURYHQLHQW
5LIXDUGR OD OXQJKH]]D | L® WLARQDDOR7 KHHDWYWRY G UDRQG U |
LO SLe HVWHVR H TXHVWRGHL ®OHLQEXPBLDRUDWEIDWW
FRVWUHWWR DG XQ LPSHJQ@RO REYWRWUHO ERVDWAHKIHWUR RU
IRUWXQDWDPHQWH q VWD\ERL QRVHWIX DHD MGW H | JDRAWIV D L
3/fJLQWHUSUHWD]LRQH GHJ®H BWWRUP D FRWWSLPDXSSUH]]
3, UDJD]]JL GHO OLFHR =XHF&DROM®D OFRQWL¥D VRQR
LPSHJQDWL H OR GLPRVWU 3 LORWYMXR VEDW R UG-H &Q D VAIRFQWR [
LQ VFHQD  3«OH VWRULH QDUWU DWMHOEDDE E ILDP\WR RD Y \KLD/Q\Q R
FUHDWR XQYRULJLQDOH ¢ QUWRRRUGBWODFROH RIHX FDVR (
2YYLDPHQWH QRQ VRQR PDEFO@/HNVEULWQERB WU RIDSSUFL
SLDFHYROL VRSUDWWXWW R RIG B X &G DEHOLO B 0D BW @/1K HI 1D
HFFHVVLYD GHO WHVWR |PDQ FRQ%GL\Y PRD QGIPH VIZW WIRH Q] D
FKH TXHVWR SDVVL LQ VHFRQGR BQRE R VBGLLRIQ\R QMH JH@GIL C
EHOOH]]D GHOOR VSHWWD|FROR]LH DO TXDOH QRL UDJD]]L
3HU TXDQWR FL ULJXDUGD| $RMR R EJLHFOUAV 5 K6Q O PHWL\X W B/ IEW DD
GHO QRVWUR VSHWWDFRORDYORBL GIL DR SUDSNWXWR \VER URV
QRQ VROR DOOD UHFLWD| DY RODPR FREPSYHIWHEQR GHC
GHO WHVWR DYHQGR FRMVUYODDSRQWH L GLWjSEW FD S LULKS L
D IRQGR L SHUVRQDJJL FDHMBSMWHKQ]PD QRKRIO ERFRAH OLDP
PHJOLR FUHGHYDPR H FDUX®DXQEBR QRXGQ HS RWRNW WD Y RUD
VSDOOH XQ SRY GHO ORUR ERNHGPR JDRFG HOOR

/$ 5$66(*1% JHGHULFD &RWWLQL , ) H (OHQI

20WUH D UDSSUHVHQWDUH LO SURSULR VSHWWDFROR
DO WHDWUR RJQL VFXROD DYHYD OD SRVVLELOLW,|]
GL PHWWHUH D GLVSRVLI]JLRQH GXH R WUH UDJD]]L
FKH SDUWHFLSDVVHUR DPOY2VVHUYDWRULR 4XHVWD




=8& &+,

%DUWRORPHR 1f *HQC

8 Q

IVM\I B]KKP(

5-:1 .1

,O PRWWR FKH DFFRPSD]
GDOOYJLQL]JLR GL VHWWH
WXWWR FRVL GLI¢(FLOH"
LQWHUURJD]LRQL« q FRPH
IDWWD VROR GL VFXROD ¢
,O0 QRVWUR FRPSLWR g DQ
IDUFL LQWHUURJDUH SUH
VRGGLVIDFHQWL H ULFRP
,QROWUH D FRPSOLFDUH X
FL VL PHWWH DQFKH LO«7H
7XWWH OH FODVVL LQIDW
GRFHQWL D SDUWHFLSDU
VSHWWDFROR WHDWUDOH
VYROWR ( YRL PL GLUHW
DOORUD« DQGDUH D WHIE
VHPSOLFH

3ULPD GL WXWWR ELVH
DXWRUL]]JD]JLRQL IDUOH
BHFRQGR YRL WXWWL O
ULVSHWWDQGR OD VFDGH(
VDUHEEH WXWWR WURSSR
,O SXQWR GROHQWH SHU
UDFFROWD GHL VROGL
YLHQH LQIRUPDWL FKH
GXH JLRUQL SULPD GHOO
RVVHUYD]LRQL GHO WLSR
WHDWUR VL YD JUDWLV"
VHPSUH TXDOFKH SURIHV
FRQWR GL QRQ DYHUH DY)
sRK VFXVDWH UDJD]]JL OL
GLUYHOR’ GHFLGH GL DQJ
$UULYD TXLQGL LO PRPH
7X FKLHGL GL SRUWDUH L
JLRYHGuU QRQ OL KDL

3RL Ffq FKL WL SRUWD VH
UHVWR PD WX LQHYLWDEL
GLFH *WH OL SRUWR GRPL
XQD VHWWLPDQD
7X SHQVL GL DYHUH OD VL)
H LQYHFH QLHQWH 3HQ
TXHOOL FKH KDQQR SDJDW
H QRQ WL ULFRUGL SLs

>)+)6B) /:)B1-

QSR QOHH XRL D QW R BQIBWIREOHPD”
PRMHDWURPD SHUFKp q
IHFRPISL WRIQY HURQMKH q FRPH
\UHD DI YXQERIHW B D XYL VB R M RARV N S H L
b PROIGROLED S/MUWRIVED YGLUYRH UW |
G\DIHHV B RVEQ@ WO D H\VRVHGE D WOHH H. R
QFERHU M QLWHRIW L Q QRIQO V HEPLSWAK V V
LIHFW D) R 1S R X W Y @ D GG D QSXRYQRG H U
OGVMH UWLRRVWCH Q@1 OD WIHAMNGH L RRQ |
i DWIUAROD"" *H VH DQGDVVLPR D
/WP H JOH Q JRQERD UG YD \R B YW UG DH
HK ©D 000D FRIVQLARG@GHH Q3D RQ&H VW F
LR DH R WDH 0 IDAD SRR JUPRPOLR
HP H XGIL R @®RRUD" " * PIPHER Q DEELL
VEDR HR@MW |d R X0Q® WHDWDUR FRPFH
sD SLHGL"""" 3 HK VL FRPH YR!
DU HB LW ULEXLUH  OH
UWXBIVAY FH VRRIR UWRMIR DOTFH QH  (
H FISIR W\ VOIR) WIRQ RW IFRBR VH SHL
)BR YN YV EPRAQW B LQFO WHH BRRH V1
VIHZSORWFM FDPELDQGR« " DHL
7,0 SDBBOHRE QVPKHRVGD PR IV X
6 ROIRW D PIHIQDV i) D 1 QRIW WAK LV G L F
= D\ORPHIGHRU FEE-ELHY RIDIDRHHOWH KR
D S\DPO®HQ]D PDJDUL FRQ
(EEBQWHFIRQGRRY®RILR IDH YDFD
RUWDXOD WDRBQYWAHSBED PLqVR
VRVH 6K D WHOGH DBRWWR ROV
/ IDADWMRE R QRW i FOSQRF RID ¥ QR W R J R
VR O B UG VHH)QOWDLVF D VD IBQ@ DV V H
V E RIVDD UGIMCHIQ B BR U W R

ODWR GL ULWLUDUH L VROGL

FROG 10 XY BISQL QRILBD GL

ROR PRQHWD FKL YXROH LO
OPHQWH QRQ OR KDL FKL WL
QL H YD DYDQWL FRVu SHU

NXD]JLRQH VRWWR FRQWUROOR«
VL GL DYHUH VHIQDWR WXWWL
RHLQYHFH SHUGL LO IRJOLR

'RSR FKH ¢QDOPHQWH KD

] UHVWLWXLWR L VROGL VL
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1R OD WROOHUDQ]D QRQ KD OLPLWL OD QRQ OR GLFR LI
JLORVR¢{¢D LO VXR $PRUH HWHUQR DOPHQR ¢(QFKp FL VDU|j

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp VDSHU ULVROYHU
ULVROYHUOR XQLODWHUDOPHQWH FRQ YLROHQ]D SUHSR\
LO GLYHUVR R OR VYDQWDJJLDWR«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp VLDPR WXWWL SH
Of{DPRUH OD VROLGDULHW] OD FRPSUHQVLRQH H OfYDOW
¢ORVR¢{¢D PD GL VHPSOLFLWj H RQHVW] H SHUFKp QR DQF

/D WROOHUDQ]D QRQ KD OLPLWL SHUFKp QRQ KD OLPLWL
L VXRL SUREOHPL H OH VXH GLI¢FROW] SHUFKp VLDPR XJ
SRQH GDYDQWL DL QRVWUL SDVVL RJQL JLRUQR«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp g XQD YLUW+ H QI
DG $WHQH IDFFLDPR FRVu" GLFH 3HULFOH DFFRJOLDPR
TXHVWD OD GHPRFUD]LD«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp VLDPR FLWWDGLC
OD 7THUUD g XQD VROD LQGLYLVLELOH SHU JLXQWD VROR
TXL H XQ Oj«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp RJQL XRPR GHYH
YLHQH FRPSURYDWD OD VXD FROSHYROH]]D SHUFKp LO G
QRQ VROR GL DOFXQL SHUFKp SDJDUH SHU GHOOH FROSH
OHJJH GHJOL XRPLQL«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp SHU JLXQJHUH D
WDQWL XRPLQL GHO SDVVDWR KDQQR GXUDPHQWH FRPED)
GLD XQR" H FKH VH QRQ FDSLDPR OH HVLJHQ]H GHOOYDOW

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp OH UHVSRQVDEL!
DO SLe JUDYH H GDQQRVR VRQR SHUVRQDOL H QRQ FROC
FRPPHVVR DOORUD FKH SDJKL LO VROR UHVSRQVDELOH H (
UHOLJLRQH R IHGH SROLWLFD«

/ID WROOHUDQ]D QRQ KD OLPLWL SHUFKp QRQ VL SRVVR
FLUFRVFULYHUH L OLPLWL GHO ODOH PD QHVVXQR GL QRL
FKL SL- EUDYR LQWHOOLJHQWH VLPSDWLFR H FKL PHQR
XQD PDQR OTXQ OYDOWUR IRVVH DQFKH LO SL DELHWWR

(FFR SHUFKp LR QRQ WROOHUR JOL LJQRUDQWL D FDXVD
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SHUFKp g ORUR SDVVLRQH IDUH YLROHQ]D L SUHVXQWXR
FKH SUHWHQGRQR GL GLPRVWUDUH YHUL L FRQVHUYDWR!
VHPSOLFHPHQWH GLYHUVD GD FLz FKH FJYHUD SULPD WXW
GRQR FKH g OD YLWD WHUUHQD H OR ULWHQJRQR XQ RJ
FRPSUHVR FKH VLDPR WXWWL GHL PLVHUL SXQWL H XQ SX
GL TXDOFRVD GL SLs JUDQGH XQ ¢JXUD SLe R PHQR JHRPF
VIXPDWXUH WXWWH GD FRPSUHQGHUH H DFFHWWDUH R V¢t

1RQ VRQR UHOLJLRVR WXWWIDOWUR VDUz IRUVH XQ XWR
$YH DWTXH YDOH

ODUFR 1HEXORQL ,,%

5LVSRVWD GL 9HURQLFD %UDJOLD ,, +
9LVWR OJHYLGHQWH ULIHULPHQWR DO PLR SUHFHGHQWH
OLPLWH" YRUUHL ULVSRQGHUH DOOH RVVHUYD]LRQL VR
VSD]LR

&DUR ODUFR FRQGLYLGR SHUIHWWDPHQWH OD WXD LGHD
VL SRVVRQR SRUUH OLPLWL DO %HQH FKH VLDPR WXWWL
SXz SDJDUH OH FROSH GHO VLQJROR 0D UHSXWR HFFHV\
GHWWR XWRSLFD OYLGHD VHFRQGL FXL GREELDPR DFFRJ
XQD GHPRFUD]LD VLPEROR GL OLEHUWj (f YHUR XQD GH:
DI¢QFKg TXHVWH OLEHUW] YHQJDQR WXWHODWH g QHFHV\
QRQ YXRO GLUH QRQ DFFHWWDUH OH GLYHUVLW] R UL¢XW
ULVSHWWD OH OHJJL FKH PXRYH YLROHQ]D FKH VWXSUD
GL QRL SXz SRUUH OLPLWH DO ODOH" (T YHUR LR QRQ SR\
VL VSHUD FKH OD OHJJH VLD LQ JUDGR GL WXWHODUH L S
SHULFROR 1RQ YRUUHL FKH OD PLD LGHD GL WROOHUHQ:
DOFXQL OHWWRUL FRPH XQfLGHD UD]]JLVWD OL DXJXUR FlI
PHQWL SHUFKgq DO FRQWUDULR VDUHEEH WHUULELOH H |
KR SUHVR SDUWH DOOJDXWRJHVWLRQH VFRUVD WHQHQGF
SFKL URPSH SDJD° QRQ LPSRUWD VH URPHQR R LWDOLDQI
DOWUXL H VH QH IUHJD GL DYHUH WROOHUHQ]D R TXDOVL
VROR QRQ SXz SUHWHQGHUH WROOHUDQ]D &RQFOXGR G
DOFXQL GHOLQTXHQWL DG XQYLQWHUD FRPXQLW] PD QHC
SHUFKg VL WUDWWD SURSULR GL WUDGL]LRQL FKH QRQ
VRFLDOL FRPH LO IXUWR OD PDQFDQ]D GL XQD GLPRUD ¢
WDVVH OfHOHPRVLQD GHL PLQRUL ,QROWUH PROWL GL C
FRPSOHWD GLVSRVL]LRQH VHQ]D ULVSHWWDUH OfJDPELHQ\
GHPRFUD]LD PD QRQ SHU TXHVWR FKL QRQ ULVSHWWD OH



51V]ITM XMZ B]KK

+75- :)4>):- 14 576,7
[MVbl LWAMZ XZQUI [ITAIZM TI |

,0O QRVWUR PRQGR QRQ
IRUWXQDWR VROR QHL SU
GRYUHPR VRSUDYYLYHUH
GLVSLDFH SHU TXHVWR L
OD YHULW|]
BHFRQGR L OD\D LQIDWWL
XQ DVWHURLGH VL VFKLDGQ
SDVVHUj XQ SHVVLPR 1DV
SDUWH GHOOD SRSROD]LH
SUHRFFXSDUH SHUFKp GR
VRSUDYYLVVXWL YHGUDOQ/{
SDFH H DUPRQLD FKH GXU
,QYHFH VHFRQGR JOL VF
VLQFHUDPHQWH PL VHPE
XQ DVWHURLGH FKLDPDW

FROSLUj OD 7HUUD $¢
VWD SURJHWWDQGR OD F
VSD]LDOH" FKH GRYUHEEH
WUDLHWWRULD GHOOYJDVW
PRWRUH D UD]]JR R IDFHQG
DWRPLFD VXOOD VXD VXS
FKLHGR FRPH IDUDQQR Si
OD QRVWUD VWHVVD JUD)
TXLQGL QRQ FUHGR FKH S
IDU FDGHUH JLs OD ERPED
VH DYHWH VROX]LRQL SHU
JLRUQL FKH FL VWR SHQVI
,Q RJOL FDVR VH XQ DVW
VDUHPPR WXWWL FRQGD(
SUHRFFXSDUVHQH LQYHF
FKH SRWUHPPR IDUH SHU
FDWDVWUR¢ FKH DYUDQQR
DOWUHWWDQWR JUDYL 30
SHWUROLR HG HOHWWULFI
GHVHUWL:FD]LRQH GHOQG
H GHO EXFR GHOOYR]RQR
VROR XQD SDJLQD D GLVS
%DVWDQR SRFKL JHVWL
QHDQFKH WURSSD IDWLF
YDQWDUFL FRQ JOL DPLF
'2& (FFR FRVD IDUH

H Y S DVDW/IHF R GGIHRFGRUDIY WL D V¢
) FRWPLROL MW IQ \§ Y B 6 B Y V IL G IKOLVIP WH
DS KW RD VRRHQURWIGEX LFERQR D
D G 8 ORWDQRVUR,FR PD q

OD GRPHQLFD VHUD XVFLWH F
| L RXDWAFUREUMN ¢JOLD GL (Ol
VWHL UV D/ ¥ @ B 0O PHEWO®O I XLDDOIMDN (IR \
/ MOV WHL X FFFR WS WY U WRQSHQWR Q
R Q@D VO DO\R-D DY [F DY H& P RWR U
SR SKHOGDDL®DWIDFL FBSRRQ L PF
YRROVLJDJILR BH XQ PHDWDOW GQR G
HAD YSHW \GHFR GXOOPDQ SUHQGH
LAQ DWW HMRG AHQR WAHKMSR VR
UD@RI L DRQIDI . GDELOL
R 6$IS RISIKNLW RL @ X H VIVSRU YR HVH P E U
D DR BHRW@RD ODVWIDVDRQJOHVH /H
R WW DX RDHR GHLQ XIQQ TWHWIRWIVRQR-
UFLHXOVFDL.@Q G| RDGR.RYGLLY; HFDDR HGD B L+ Q
HUHRQ J®HD FROIO RIESE G R X Y WLRRSQULD
R8QVEBQRRB HUHH MOQ D TORPED VHQ]I
Qo FRH HW\D E HF W Bl PO W HQMBLY V H U
H BFKR VEIX\EILRLRD IE K HF FQ ¥ QDG H S X L
/ ISDQ W OO LSY RPPWR $8 R SKLWQH U
RO O Q8RR W ROV RIS P (¥ WIHY H U H
PRPKHLQRILDSSRQH«

IDRARVLID BR WD OR HVIRE R RMQUGR
)BER]D QHDQFKH GRYHU LQGR)
HPRQWH FERRSLVVH OD 7HUUD
DODWL TXLQGL g LQXWLOH
H* IPLO VIR &R OFRPPEWR H, F RV H
FHUFDUH GL HYLWDUH DOWUH
VLFXUDPHQWH ULSHUFXVVLROQL
)UOR GHJOL VSUHFKL GL DFTXD
 Wj GHO GLVERVFDPHQWR GHO
)IHFFHVVLYR HIIHWWR VHUUD
OD OLVWD g OXQJD PD KR

(

RVL]LRQH
FKH QRQ ULFKLHGRQR
D H LQ SLs SRWUHPR

L GL HVVHUH HFRORJLVWL

FKLXGHWH L UXELQHWWL

TXDQGR YL ODYDWH L GHQWL
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3'R \RX IHHO OLNH D PD
KHU DURXQG"

'R \RX IHHO EHWWHU QR
JURXQG"

‘HOO ,100 WHOO \RX P\
ZRUOGYV JRLQJ WR HQG
DV \RXU OLHV FUXPEOH
KDV IRXQG ’

&RVuUu LQL]LD )DFH 'RZQ
GHL 5HG -XPSVXLW $SS§
VWUDQR g YHUR FKH ¢
%HK QRQ DYHWH WXWYV
VLIQL:LFD QXO0OOD

, FLQTXH FRPSRQHQWL
'LQWHU FDQWDQWH

(OLDV 5HLG]

FKLWDUUD 0
.LWFKHQV D

‘HVWZRRG D
H -RQ :LON
EDWWHULD VSLHJIDQHF
OD ORUR VFHOWD FRQ
GREELDPR SHUGHUH

DO QRPH TXDQGR LQ
FRQFHQWUDUFL VROR \
OR DPD H OfDEELDPR W
/JHWWHUDOPHQWH LO Q
SDUROH FRQ GLYHUVR
g LO PDJOLRQH FKH

FRPRGR H FRQIRUWHYR
SRUWL VROR D FDVD F
PRGD LO URVVR g XQ F
YLVLELOH PD DQFKH L
LDSSDUDWXVY g OfDWW
SDUDFDGXWLVWL ,0 QR
LO FDUDWWHUH GHOOD
IRUWH FKH YXOQHUDEL

A

1 :-, 2=58;=1< )¢

D IR G XN SXRE VFUHDPR |
/D ORUR DWWLYLWj KD FRPH
7S D' WM PLR/HD PBIQGAH WORD WFK MV W D ¢
GRYH QHO L FLQTXH U
IUQHTL® WRRQ 19 05 DRWIRL¥DUULF
DYHU VXRQDWR VXOOH VS
GRXE B QHZI @LFHHYKHD OO TH!
ULXVFLWL D ¢UPDUH XQ FR
ADVBUGRRFRUQDRER 9LUJLQ
S BREWXVH SXH@REPHR GL TXD
S W WIRMD YR (D KIH @ @ BVR FLUF
VD RUW RDUOVELX PL Q. O ISHWRR. G R
LO QRPH GDOOD EDQG 37K
®G O D DEDXQG ERQWHFRQGR
LW KD ULVFRQWUDWR QH
VXFFHVVR
$VFROWDQGR XQ ORUR &' VL
URPH OH WUDFFH VLDQR XQI
*W\L SDVVD GD FDQ]JRQL WLSL
3)DOVH SUHWHQVH  H 3'DPQ
DVVROL GL EDWWHULD H FI
RPHORGLD D URPDQWLFKH E
T @ & WPHR XS\DHU RHD Fi$ G B H O ¥ KFpU \
WHPOR UBBGNDQRRVWHVVR
YOH FHHU P®OR FUHPP® XQ WHPSF
XqO ®I BV IPRKH.\W B/'D MDR J HEQ WRHJ Q D
HRXMORR SHU XVFLUH pGDOO
RPPSY HFRIPG REMDOR. GDH W UHX D G
V/ LQ QLW AW R D p OFPISR/ XE WY Y X
SKEV FKIVHWH \OCRQJIR FRPPHU
ORFH OFRRPRWIXHOOL FKH

38 X BBIQDRQWL Q@D WRYV R ODXQ\CR
RORIISU WV VHIOQM D YWD EHHD OD
0J ¥ RORIUMHQ GIH®I WD'Q JXB® W HV
 (BHW]RDRVXGR KWOLID PIX M WD G/IR
PGH QHPERND FK W SBEFKQDRIH S|
BD Q BR GKIHJ ® L DPWRH \SHHQ\W Dz V C
OSHULPDS®HUBVREBDDS DWWORUR F

FRQ VLFXUH]]D WUD GL

YHRIYW LIDHIUH. P OGHMAHDALLYY HU
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QRQ VDUHEEH OD VWHYV
/D ORUR XQLFD QRWD (
FRQFHUWL XQ SRY GDS
SDVVDUH PDL SHU Of,W
VRQR PROWR FRQRVFLX
FKH YH QH DEELDPR SD
3HU L SLs FXULRVL OD]
0\WSDFH GHOOD EDQG (
OH ORUR FDQJRQL H D
XI¢FLDOH ULFFR GL |
LOQWHUHVVDQWL 0D DU
GL XQ GLJLRQDULR L

LQJOHVH

'HWWR TXHVWR VXOO
VRUSUHQGHQWH EDQ(
DXJXUDQGRYL XQ EXRQ

/IDUD % XFHOOD H )UDQF
&217%$77, %1’

Z272Z P\VSDFH FRP UHGM)]
Z7ZZ UHGMXPSVXLWH FR
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VD FRVD
DHIJDWLYD q FKH IDQQR
 SHUWXWWR VHQ]D SHUz
DOLD ,Q HIIHWWL TXL QROQ
(WL« HG g SHU TXHVWR
JODWR

/FLDPR LO FRQWDWWR GL
5RYH SRWUHWH WURYDUH
QFKH TXHOOR GHO VLWR
RWR H LQIRUPD]JLRQL
PDWHYL GL SD]LHQ]D H
DRUR VLWL VRQR WXWWL LQ

H

™~

7

QRWH GL TXHVWD
YL ODVFLDPR
LQL]LR GYDQQR

HVFD *DYH]]ROL ,,, $

XPSVXLWH

D




'$7( &21& (57, %DUWRORPHR 1f *HQC

/V ;\IOM

8:/ & #

I I #

558:;8 ;/9/;=8;38 37-5>./ 5/ 93F 0+68
.I/55+ ,+7. =/./<-+ <>87+=/ -87 /<=:;/6"-
=/-73-+

8:/

@3=2 '

$39/;-8;;/=/ 5+ <=8;3+ .3 :>/<=+ ,+7. |
-87 ,;+73 -86/ G)2/7 .;/+6 +7. .+B >73

%B<=/6+=3- 2+8<H
8:/ & # 100 ' #"

'7 7>6/;8 369;/<<387+7=/ .3 -87-/;=3 9/; :>/<=+ ,+7. .>:;+7=/ 3
=:3,>=8 +3 +3./7 E <,+;-+=8 7/3 58-+53 93F 3698;=+7=3 / <=8

#>+7.8 0/,,;+38
872/ 3?/ 5>, &:/CC8
"-/CCS8 -87 -87<>6+C387/

I $# $

MER | IR& + [;#>:B +7. .+ 8;6+3 +773 98;=+

Band 35 9:89:38 <9/==+-858 >78 <28@ -
. .+55+ 0/./5=D +<<85>=+ ./55 /</->C
.+55+ 6/=3-853<=D ./55/ <-/781;+03
9+5-8 0378 +. +;;3?+;/ +55+ <=;+¢
/3 -8<=>63 .3 <-/7+ 5 2+ ?73<=
./,>==8 7/3 =/+=;3 -87 >78 <9/==+-858%.+5 E3#858 " 71/
:>+5/ :39/;-8;:878 =>==+ 5+ -+=8B3994 0%7.+6/7=+53 ./3 #>//7 | .G
/[;->:B + ,+7. 3785=;] <83 B4+ 58 <-8;<8 </==/4d,;/ +5 | I’

! ' -2/ <3 =3/7/ 8173 +778 + 87=:/>A

#>+4+7.8 0/,,;+38 8:/
82/ 3?/ 5>, &:/CC8
":/CCS8 -87 -87<>6+C387/




%DUWRORPHR 1f *HQQDLR '$7( &21&(57,

% % # $!

5 =8>; 9;/7./ 35 786/ .+5E
+5,>6 ./5 -8698<3=8;/3+7B-
6+;-2313+78 39586+=8 37 9%
-8698<3C387/-87 35 6+<<368
5>;/+=8 -87 58./ 37 0358<8073
55/?3 <3 9;/</7=+ -86/ >78
+:;=3<=3 .3 <93--8 ./5 9
37=/;7+C387+5/ ;3/5+,8;+7.8 5+ =;+.3C38I4 /5+9x/J-85> ;887
;675 5/7C/ 989 / -87=/698;+7//

#>+7.8 6+:C8 8:/
872/ &/+=:8 %6/ +5.8 35+78
" /CcCc8  #l "t #1 #
'3 35 58:8"" #ol

./55+ 6><#3!-+ "."+5 ?3#?é #
I # # |

23=+;;3<=+ +><=;+53+78
<89;+==>==8 9/; 5+ <=;+8;.37+:;3
./55+ =/-73-+ ./5 0371/;93-437
66+7>/5 =8;7+ 37 =+53+ +5 ><3
35+78 /A &;+7<35?+73+

I5=;/ +23=+;;3<=+ -2/ ?/.] =;+
-855+,8;+C3873 1;+7.3 +;=3<=
=437< :3- 5+9=87 %3; /8;1/
827 177?/; &866B 66+7>/5 E +
>7 9/;-><<3873<=+ 9;80/<<3873
9/;: 3 9;=3-85+:;3 :3=63 -2/ /</1>]/
I55+ -23=+;;+

#>+7.8 6+:C8 8:/
872/ ><3- :86/ 35+78
":/CC8




'$7( &21&(57, %DUWRORPHR 1f *HQC

' vk $$ A X'y & "ok ¥
(" $3-+ ", $ &

S -% 1 "$S
SNO+'&2 "$ )-"&, $$ - FET % 4rgr
&($* & "$ & & )- $% 1 o+

(*--% $$ ,*
(*"% . *"$" (* LT+, & $ &'+, *( +

- & (*"$ vk

$ FXUD GL &0DXGLD 6SLQHOOL ,, (



%DUWRORPHR 1f

*HQQDLR

63%$=,2 /,% (52

51ZQ M 51ZM

<] KPQIUITM [M AJWQ

MUYV

14 +:7447

1RQ q VXFFHVVR D %HUO
LQ *HUPDQLD 1RQ q DYY
QRYHPEUH

(T DFFDGXWR LQ ,WDOLD
D ORQ]D SHU OD SUHFLV
HVVHUH SURSULR SLJQRO
( D TXHVWR SXQWR LPPD
SL GXEEL q VXFFHVVR L
DOOR =XFFKL FDSLWD XQ
FKH OD ,, * DV L
FTHQWUD «

$ TXHVWR SURSRVLWR
VX TXDQWR DFFDGXWR
LOQWHUYDIDVVERWPHY) D GHO X
GHOOH VXSHUVWLWLP GWHD
D VHFRQGD GHL SX3QWRIL
1LFROD QGU

ODUWBOORUD 5DIIDHOOD
PRQRWRQD PDWWLQDWD G
DYUHVWL PDL SRWXWR LPF
DYUHEEH WHVR XQ DJJXDW
5DIIDHOWGDGLUH LO YHUR
SUHYHGHUH TXDOFRVD FH
SULPD PL HUD VWDWD VSH
GHOOH FDWHQH LQ FXL VU
JLRUQR SHU JLRDQRLWIHH
QRQ VL IRWPDH HUD XQ VH
GDYYHUR ~

*LXOLD®FH tSRL FRQVLGHU
VWXGL FKH VWLDPR IDFHQ

7UD /RUHQ]R LO ODJQL¢(FR

2UD]JLR GLUHL FKH IRUVH
DEEDVWDQ]D FKLDUL«"
ODUWD*Lj«IRUVH OD SURI
SHUGLDPRFL LQ FKLDFFKL
UDFFRQWD DL QRVWUL OH
PDWWLQD GHO QRYHPEU
5DIIDHOOD + 3'XQTXH H
SULPD RUD TXHOOD GL |
WUDQTXLOODPHQWH LQ SL

.4 5=:7

@EHOIPD QRWRWOD ERWRHUURJID]LI
HRA /R RBHURROY LVR Qo HDWULFH [
VWUDWWRQ@D YHUVR GL Vp« 6H
AROSR XQ TXDPROYHRRBUHKH FURC
F@RNWuUu (PYHYRRWR.DPRFHGR SHU
HUMDO B URKFEFKR FDGXWR XQ SH]
MRR; RVR FL VDUDQQR

* L X0 L THEDIDYED O H WLRIQ R/ W WD WL L
DWX\E RWHR- @GIRVE B QDWHH WV \8 D MMHR F A &
VIXOFOHRAKR "P R G R

5DIIDHOOD + 3% HK GL FHUWR
FAS DFFKH@W R U YSIH QOVHD QLGGRH HFKH D Y
DERWDPRR« 1% HEHWIRW)RQ GUD]LH DO
PWR VHQVR

WIZD HEGER\DW RDGHHLR L QD
OWXIHVWD&HUYL VXELWR ~
%HDWULFH VL DYYBREKQDDOQEIs
S3DUODYDPR GL WH 'HO IDWW
LQDX QY WOJ DDQ O OmHDOBD  &RVD
LUXOXPDIGWHGuU TXDOXQTXH

> DAJH DY U HFFHK H 318K KB HjV VWU D W RV K C
/RUD PL KD DVVXQWD FRPH VXD
G VBIO YDPRMWXIWRPRQGR«”’

RQ U UGHRKD \H R KF DD Q RUDLKRMULQRS L
1GRW B «X @O FFIL TXBIODHOPMDL OF RV
ERM LQWVDXYPF BVVRGHUH OD YLWD
FRPIHODYHHOOD + 3&KH TXHOOD FK
JQR(&EHHO KBIHD/YWDGQGRD ,0 EHO SH
g FUROODWR SURSULR VXO VX
LDPRHQAHAKHIUOUHQGHWH FRQW
) BR H(Q=TKHVWR SHULRGR«
DUW AIRYBUWRGIOMKDG NV FDPSDWIL
| @ HQ VAW V. MHVSD QO D IF RINJID Q\RF >
DOORUD VHL WX FKH OD WLUL
VEOBHMR«BRUWRQV¢JIJD""’

H B8 B | 1 DIHONOW R WER/ V 5R0DI XINVHDAPGHED W +
WWROLDQD @NR VB KFD G X¥WQ GOHD
HGQHAPIODN HQ RHWRI@QGIRX @B FTq TXI
UPRWMDD SONYBUHR® QBOOD««’

L GDOIIDHHO OB PEKWEHRUYDPHRLO 0D
HGR LDF & HVDF R BJIUHAURH VARRIQ HODWA HLD

% HD
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VHFRQGR PH LO JXIR g OX
*LXOLDQD + 3$ SDUWH LO
WL ULVSRRGHIS§DUOLDPRK
SURYH SHU DIIHUPDUH TXH
5DIIDHOOD = 31R PD PH OF
*LXOLDQD 323&RPH VHQWLY
TXDOFRVD«FKH SRL q UHD
%HDWULFH 36FXVDWH VH
KDL LO VHVWR VHQVR"" 'D
DYYHUWH TXDOFRVD VWL
GL FRQVHJIXHQ]D
obDUWDN GDL EDQGR DOOH
DL QRVWUL FRPSDJQL ]XFH
GRSR LO FUROOR~
5DIIDHOOD ©39DJDWR 9DJI
,Q JLUR SHU OD VFXROD @
FL SRWHVVHUR RVSLWDU
PHOQWUH L SURSULHWDUL
¢VLFD« FKH SHQD UDJD]]L
GD VROD«’

ODUWD 3%36H SRL WHQLDPR
FKH VLDPR ULXVFLWL D ID
FLUFRVWDQ]D GDWR FKH
FODVVH GRYHYDPR DQGDU
TXHOOD g OD ,,, ' $K PR L
*LXOLDQD % 3&RPXQTXH
WL VHL DFFRUWD FKH OD
R PHJOLR VRSUD GL WH
LO PRGR GL GLUH D TXHN\
'"HVWLQR TXHOOR FRQ OD
5DIIDHOOD 3(K EHK GLUH
FRQVLGHULDPR FKH FRPH
GHOOTLQWRQDFR g FUROC(
1DGLD H OHL HUD DVVHQ
Ou PD %YHDWULFH PL KD \
1RHPL HUD VHGXWD HVDW
H $OLFH JLXVWR JLXVWR [
GL 1DGLD« EHK PL YLHQH
VROR LO '"HVWLQR HVLVWH
VHPSUH SURQWD DG LQWH
ODUWDK=+JL]
FKH VRQ LR YDJDERQGR
XQD FODVVH PRQBMVO IKIR
LR«

5DIIDHOOD 3(VDWWDPHQW,
$PEUD DYYLFLQDQGRVL =

+

4XLQGL GLUHL
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DW WML BGHR @BRECRLORAGQIW H HU |
DPRPHQWR FRJOL OYDWWLPR ¢
I VHEBORKRD/D,"* FROJD WH ’

R O/DHODWR "3 (VDWWR« LR GLUHL GL
L VERIW DBBHHEEBEHDVIREDBDYVYRRH«9R G I
D P M:QWoN DUWVDHRXWR «”
LOWBDUHOK@IR BDII\S WPRDSULR 12
RIGGURx BRHWH YHQWHWERDT XHV
DPRQADOEHUWDLED QHRROTLRP RMAS|
VWD VWDFFDQGR™" ’

FkDQFH UDFFRQWLDPR

Ke QL FRVD DEELDPR IDWWR

«

DWRUMPISFBERLY D W8IOXJIDWHR25,

) FHUFDUH DXOH YXRWH FKH

H DOPHQR SHU XQYRUHWWD
LB HUD/MQORW IR KE XF BIILRQUAW L U F L
PL VROQRLUGWWLL XIPOQPRY VX B

~

FR /LD Q Q PHHY RSYHHOV HD VW RW D O |
U B FEDWIWDIRODQFEKM LQ TXHOOD
QRQ FDSLYDPR LQ FKH

H«, $ R, &" ,Q," 0D
Q.,) 1R LQ ,,
SDIIDHOOD RUD FKH

PRUWH g GLHWUR OJDQJROR
GRYUHEEHUR FDPELDUH

/WR SXQWR FUHGL QHO

' PDLXVFROD"’

iL SURSULR GL Vu« 6H

i KR GHWWR XQD SDUWH
DDWD SURSULR VXO EDQFR GL
WH FKH LR HUR SURSULR
/SRVWDWD LQ WHPSR FKH
WDPHQWH SRFR SLs DYDQWL
)O EDQFR DFFDQWR D TXHOOR
GD SHQVDUH FKH QRQ

PD DQFKH OD 3URYYLGHQ]D
UYHQLUH«’

s R YDJDERQGR

FKH QRQ VRQR DOWUR

g ULPDVWR

H«’
S6FXVDWH YRUUHL GLUH

VROR XQD FRVD« 6HFRQ]
GLVVH &%$53( ',(0 SHQVDY

RPH TXDQGR
D QRL GHOOD
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=la versione ‘in solitario” del famosissimo gioco. Le cifre
fianco della grigla indicano quantl quadretti nella riga o
nella colonna sono occupati da mezzi navali o partl di essl.

Sravolta vi mento alla prova con queste
quattro grighe di una battagha navale “so-
litana”. da fare nelle ore pit pesann della
giornara...
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,Q TXHVWR DQQR QXRYR VDUDL FDULFR Gl

HQHUJLD PD GRYUDL VWDUH
FRQ OfYLPSXOVLYLW|] 5LV FKL @&
DOFXQL UDSSRUWL DQFKH L\

HFRQRPLFD VRSUDWWXWWR LQ DSULOH

7252

ITDQQR QXRYR g ULFFR GL T/ """ 'H G
VIUXWWDUH SHU IDUOR SHU: JUPE
EXQD YRORQWj , UDSSRUWL QWL

SL- VWDELOL H WL VHQWLUD

WL YHGUj LQ XQD SRVL]JLRQH PD
DWWHQJLRQH LQ SDUWLFROL DQOQ
*(0(/1,

&RQO LO DUULYHUDQQR XQTU

VLD SHU FLz FKH ULJXDUGD O
H[WUD 6DUDL VRGGLVIDWWFCX
IDFLOH DQFKH WURYDUH SHU
WH /fLQWXLWR H OfJDLXWR G|
YHUVR OH VFHOWH PLJOLRUL «

&$18&52
/TDOQQR QXRYR WL YHGUj DOOH ~ " “"RQ G

DOFXQL SLe IDFLOL DOWUH P| DUD
LPSRUWDQWL LQ PROWL DPEL RYUL
XQ PLQLPR GL SUXGHQ]D 3HU JLIX
VDUDL VSHVVR SLJUR PD GRY [UH
DG DSULOH
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'XUDQWH LO VDSUDL DIILU ‘RQ
HQHUJLD WXWWL L SURJHW'Z § 2Q |
WHUPLQH OR VFRUVR DQQR (7 - UD:
XQ SRY DJLWDWL PD VDSUD UH
JHQHUDOH VDUDL SLe ULODV\ Q DY

LQVXFFHVVL Qp D VFXROD Qp vnL uusSRU

9(5*,1(

'O OXRYR DQQR VDUj XQ LCc QRQ

DPDUHJJLDUH GDJOL LQVXFF VDW
IUHTXHQWDUH QXRYH SHUVRQ L _DP
VDUj XQ LQFHQWLYR D VHQW L, L ) /JHUL
YROWH OD VFXROD VHPEUHUj A0 " Y GHO
SLFFKL LODVSHWWDWL YHUVR

%,/$1&,9%

1HL SULPL PHVL GHO GF YGHL
GHFLVLRQL XQ SRY GLI¢FLO R DC
PD VDUDL LQ JUDGR GL VFEF ) VW
'LYHQWHUDL SLe VHOHWWLY|I DO+
SRUWHUj DG DSSUH]]DUH PD H L
GHOOD WXD YLWD $WWHQWE SLJU
6&253,21(

&RQ OTDUULYR GHOOYDQQR ( jLQ
XQY RFFKLDWD DO SDVVDWR UDY
SDVVDWH VDSUDL WURYDUH LRQ!
L SUREOHPL IXWXUL $WWHQ RQ
SHUVRQH D FXL YXRL EHQH R HL E
JHQHUDOH WL VHQWLUDL SLe H V
DQQL

6$*,77$5,2

&L VDUDQQR JURVVL FDPEL ) TX
QXRYR D SDUWLUH GDJOL - . Sl
FDVD VFXROD KREE\ WXW v‘ .Q P
$YUDL ELVRJQR GL VWLPRO L FFR
I TRWWLPLVPR FKH GL VROLW UDG

FKLDYH GHO WXR VXFFHVVR
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&$35,&2512
I XWWR FLz FKH FHUFKHUDL LQ

DOOD WXD LQWUDSUHQGHQ]D | SHI
6DUj LPSRUWDQWH HVVHUH VHI VX UL
DWWHJIJLDPHQWR SRWUDL DQF XLV
GL SHUVRQH SULPD SLe GLVW « LF
VEXROD

$8&48%$5),2

6H LO WDOYROWD WL KD RUD
g OTDQQR GHOOD ULYDOVD L FK
VRQR VWDWL XQ SRY LQ Fl RYH
H WL UHQGHUDQQR PROWR - $ V
LOVROLWDPHQWH LQWUDSUH: > L UL

LQ SDUWLFRODUH YHUVR DSULuUmn

3(68&,
ITDQQR QXRYR SRUWHUj XOQ

JUDJLH D TXHVWD HQHUJLD I
ODVFLDWH LQ VRVSHVR Of
OJHQWXVLDVPR QRQ VDUj V;
TXLQGL GRYUDL IDUH XVR Gl
YRORQW] %XRQH OH DWWLYL

$ FXUD GL &KLDUD 3HUJDPR ,, +
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6M [ BJKKPOQ

'8-+1)4- +76;=4<)" 41:<-6 =8

&DUL =XFERIGQUL]]R 1HOOD VHFRQGD
cQDOPHQWHVL YIRER VYROWH OH HOH]LF
DOFXQH ARV RMNIHLRQH GHL SURJUDI
GDOOD & RED/XGMWAEDWR VLDPR VWDWL

, QQDQ]L XKQVMWKRVWR PRGR q QRPLQD
VLD SHU QRAHYWHD SLe YRWL LO VHEFR
+ XI¢FLDOH DR BOURIVLGHQWH H JOL

“SHU VHQWLW®&FBYVHRQH GLYHQWDOQR
VSHULDPR DEELDWH VD S/0OR SWRSWIR AKHG IQUHQIRH $
HOH]JLRQL GHO RWWRE WM BHWRYV X RMWDIND FRQIFWPWDLY
37DON XS ° OD QRVWUD| GLHOV D/ LHF HK L F®LD YRLFRX H3 &
VLDPR VWDWL QRPLQDWDLOIR 6 RD OFPH QNI WIRG/FQUA H
5DSSUHVHQWDQWL QHO|OPHRQMX CARP B URYS FHD B €
SHU LO ELHQQLR £ODVVLFIXH VWDWD VFHOW
DQQL" 7UDQTXLOOL TXB\HWBDY \DWD'WDDRQ@HKH G X |
OD QRVWUD UHDJ]LRQH |WRORS ISRAKIWN LE H QQHD WINDLQ
HUDQR D FRQRVFHQ]D GIQ |IDRAWR IF KGLEPXSRERQH

WHPSR LO OLQLVWUR )LRORRLIDQLYDFKRANWR 5 HD
S3UHVLGHQWL GHOOH &R QMRX@DWXID \GD WXWWHW B D, WADFOQ
SUROXQJDWR LO PDQGPWHRS GHS R QDRI HQ LYMRE HJ XD
FKH ULWLHQH IRQGDPHQRMIHGH) VWD Q0B IXWQWR]IOR@
VFRODVWLFKH $L SULP|LSGUVOR YGIHPE R QVDPRLR GL
VWDWL TXLQGL FRQYRFRWIL D/ DHOMD GR DO XQH Y H U
SULPH GXH DVVHPEOHH| SIOM@DWLL H U BN OGXWL PBRH VW H
LQFRQWUR GRSR LO VOOMXROR GIH Y QX\R QIOR) R HIQQW H U
3URYYHGLWRUH DJOL VWHKGHWGA RALIDDH) R QHYE BIROWHD S
3URI VVD &KLDUD 6HTXLVFHDMWD LSPHID WRL YAMUX GHQW
OD &RQVXOWD LO &RQWLKIHLRHGHO BWHWVIL GSRVYY R QR
GHOOR VFRUVR DQQR F|L UK SWHWHQWD@AMR L LG $XO@DW L3
SULQFLSDOL H OD PRGDQDRWL GHPR OBYMURVAKHDFIUL
DWWHQGH OD SOHQDULDLV4 VYRQWMD RQGLFRPEWH
DO PHVH FLUFD PD SH EUHY LUH\HOPR]VRQ D QMQHRQ X W H
RSHUDWLYH OH &RPPL\GH® QLH WWHPWDHW L FKH P XV LFL
FRVWLWXLELOL GD SDUMHRGHIPWDPWIERQWHUVYR

QXPHUR PLQLPR GL FLQPRDGRPONUGLEPRYBUR WXWW
YHQWL H LO &RQVLJOLR \GR QR WV X@H Y]D QHRRQPH V&R P |
GD XQ 3UHVLGHQWH QTOTKH FKHHYV SRNQWHP Rl JLj |
XQ UDSSUHVHQWDQWH |SHUF FRIOL YW WS/RFROWRLID DL GLDW



%DUWRORPHR 1f

qg VWDWD FUHDWD OD 4§

%ULDQ]D FKH YHGH DW

ODYRUDUH VX XQ SURJ

IXWXUD 3URYLQFLD QR
&RQVXOWD GHO /LFHR
ODSHOOL GHO
3RUWD 9L LQIRUPLDPR
JLj IDWWR LQ &RQVXOW,
GL TXDOL VDUDQQR D E

ULVSHWWR GHO SURJUD
VRQR VWDWL JLj SURSH
FF

GL 3UHVLGHQ]D XOQ
DUULFFKLWR GD FRQIH

SUREDELOPHQWH VX VH

WRUQHR GL FDOFHWWR

OfDQQR VFRUVR PD FR!

,QWHQGLDPR LQROWUH
QRVWUL SURJHWWL 30L(
GHOOJ$UWH H GHOOD ¢§
XQD IRUPD GLYHUVD G
SDVVDWR H SLe DFFHVYV

OD &RPPLVVLRQH GL F
RWWHQXWR DQFKH OD
DWWXDOPHQWH FRQFH
GL HGLOL]JLD H GL YLD
VLFXUDPHQWH ULJXDUCG
VFXROD 'RSR DYHU LOQJ
GHOOD 3URYLQFLD GL
DOOT$SWWXD]LRQH GHOC(
H %ULDQ]D VWLDPR SU
JOL DVVHVVRUL GHL YD
SHU RWWHQHUH DO SL
FRQFUHWR

HVLVWH JLj XQ SHULR
30%ORJODJD]LQH" H DE
FKH YHQJD GLVWULEXL
VFXROD
/ID QRVWUD SULPD
TXHVWJILVWLWX]LRQH
EXRQD VRSUDWWXWW
JUDQGL TXHVWLRQL VX
LQWHUYHQLUH 1RL LOQ
VLDPR SURQWLVVLPL D
SULPD SHUVRQD

|

*HQQDLR

*XDVWD(

=8&&+,

"RPRPLVDORQH ORQ]JBUWPD]LRQ
VWAKLFOXRJID® W & WUH. XQ@H &/ @ DS HBW R
H3A WRY EW R WRH SSIHWUH® SR U U H
| PD SBSSEHKHY YWD QMW LT XDOT
'SKROQRN WX HO®PRV GHELOH FR
DO D O GHD®LR2IO| LR HVROLL B & HIC
QD ROWRIHVGD PAHDWLNLR QRYV
DUHIHQL2RPRR/ VLRQH H
WHSHHWYWRVWUL SDVVL QHO
PPD FKH DYHWH VFHOWR

R 0 WHKDIQ@FHK B DEVIDOG & R Q% LH O9LRR
RQFRUVR PXVLFDOH

UHQ]H VXOOD PXVLFD H
DOD WHUULWRULDOH H XOQ
SURYLQFLDOH JLj DWWXDW
D SRFKL SDUWHFLSDQWL
SUHVHQWDUH D EUHYH L
DDQRVFULYH  H 3*LRUQDWD
UHDWLYLW|" DQFKH VH LQ
D TXHOOD DWWXDWD LQ

| ELOH DO QRVWUR ,VWLWXWI
XL SHU DOWUR DEELDPR
3UHVLGHQ]D VL VWD
ODWUDQGR VX SUREOHPL
ELOLW] TXHVWLRQL FKH
 DQR DQFKH OD QRVWUD
"RQWUDWR OY$VVHVVRUH
OLODQR GHOHJIDWR

DD 3URYLQFLD GL ORQ]D
HQGHQGR FRQWDWWR FRQ
UL FRPXQL GHO WHUULWRULI
« SUHVWR TXDOFRVD GL
GLFR GHOOD &RQVXOWD
ELDPR FKLHVWR

WR DQFKH QHOOD QRVWUD

 PSUHVVLRQH
VFRODVWLFD q PROWR
R FRQVLGHUDQGR OH
FXL VL SXz YHUDPHQWH
YRVWUD UDSSUHVHQWDQ]D
PHWWHUFL LQ JLRFR LQ

GL
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